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,QKDOWVYHU]HLFKQLV��
�
�� $OOJHPHLQHV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
���� $QODVV�GHV�bQGHUXQJVYHUIDKUHQV�]XP�)OlFKHQQXW]XQJVSODQ BBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
���� 5HFKWVNUlIWLJHU�)OlFKHQQXW]XQJVSODQBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
���� 3ODQXQJVJHELHW BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
���� 3ODQZHUN�XQG�3ODQJUXQGODJH BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
�� hEHUVLFKW��EHU�GLH�,QKDOWH�GHU����bQGHUXQJ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
�� %HJU�QGXQJ�]X�GHQ�bQGHUXQJHQBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
���� bQGHUXQJ�GHU�$EJUHQ]XQJ�GHU�*HZHUEHIOlFKH�ÄbFNHUEUXQQHQ³�GHU�:RKQEDXIOlFKH�Ä6FKDIJlUWHQ³�
XQG�GHU�*HPLVFKWHQ�%DXIOlFKH��&UHJOLQJHQ���bQGHUXQJV�1U������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
���� :RKQEDXJHELHW�Ä3LOVHQZHJ�.LHVHO�����(UZHLWHUXQJ³��&UHJOLQJHQ���bQGHUXQJV�1U������BBBBBBBB ��
���� *HPLVFKWH�%DXIOlFKH�Ä3IDUUEXFNJDVVH³��0�QVWHU���bQGHUXQJV�1U������ BBBBBBBBBBBBBBBBBBB ��
���� 'RUIJHELHWVIOlFKH�2EHUULPEDFK��bQGHUXQJV�1U������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
���� *HPLVFKWH�%DXIOlFKH�&UDLQWDO��bQGHUXQJV�1U������ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
���� :RKQEDXIOlFKH�XQG�*HPLVFKWH�%DXIOlFKH�Ä8QWHUHV�7DO³��$UFKVKRIHQ���bQGHUXQJV�1U������ BB ���
���� $XVVLHGOHUKRI��&UHJOLQJHQ���bQGHUXQJV�1U������ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
���� *HPLVFKWH�%DXIOlFKH�Ä8QWHUHV�7DO³��$UFKVKRIHQ���bQGHUXQJV�1U������BBBBBBBBBBBBBBBBBBB ���
���� .RQ]HQWUDWLRQV]RQH�I�U�:LQGNUDIWDQODJHQ��0�QVWHU�$UFKVKRIHQ���bQGHUXQJV�1U������BBBBBBB ���
����� .RQ]HQWUDWLRQV]RQH�I�U�:LQGNUDIWDQODJHQ�PLW�+|KHQEHVFKUlQNXQJ��bQGHUXQJV�1U�������BBBB ���
����� 9HUELQGXQJVVWUD�H�&UHJOLQJHQ�6�G��&UHJOLQJHQ���bQGHUXQJV�1U������� BBBBBBBBBBBBBBBBBB ���
�� /lUPEHOlVWLJXQJ�GXUFK�PLOLWlULVFKHQ�)OXJOlUP BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
�� )RUWVFKUHLEHQ�GHU�)OlFKHQELODQ]LHUXQJ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
�� (LQJULIIV��XQG�$XVJOHLFKVELODQ]LHUXQJ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
�
�



(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ����bQGHUXQJ��u� �
�

,QJHQLHXUE�UR�3URI��'U��.OlUOH����������:HLNHUVKHLP u�6HLWH�� 
 

�� $OOJHPHLQHV�
���� $QODVV�GHV�bQGHUXQJVYHUIDKUHQV�]XP�)OlFKHQQXW]XQJVSODQ�
'HU� *HPHLQGHUDW� &UHJOLQJHQ� IlOOWH� DP� ����������� E]Z�� DP� ��������� GHQ�
$XIVWHOOXQJVEHVFKOXVV� I�U� GLH� ��� bQGHUXQJ� GHV� )OlFKHQQXW]XQJVSODQV� ����� GHU� 6WDGW�
&UHJOLQJHQ��
�
$QODVV�I�U�GLH�)OlFKHQQXW]XQJVSODQIRUWVFKUHLEXQJ��ZDUHQ�GLYHUVH�bQGHUXQJHQ��GLH�VLFK�
VHLW� GHU� 5HFKWVNUDIW� GHV� )OlFKHQQXW]XQJVSODQV� LQ� GHU� YHUELQGOLFKHQ� %DXOHLWSODQXQJ�
HUJHEHQ� KDEHQ��'LHV� VLQG� LQ�HUVWHU� /LQLH� %HEDXXQJVSOlQH��GLH� VHLW� GHU�*HQHKPLJXQJ�
GHV�)OlFKHQQXW]XQJVSODQHV� UHFKWVNUlIWLJ�ZXUGHQ�XQG� LP�)OlFKHQQXW]XQJVSODQ�ELVODQJ�
QRFK� DOV� 3ODQXQJ� GDUJHVWHOOW� VLQG�� 6RZLH� GDV� %HEDXXQJVSODQYHUIDKUHQ� LQ� &UHJOLQJHQ�
�bFNHUEUXQQHQ� XQG� 6FKDIJlUWHQ�� XQG� LQ� 0�QVWHU� �3IDUUEXFNJDVVH��� GLH� QHXH� E]Z��
JHlQGHUWH� %DXIOlFKHQ� GDUVWHOOHQ�� 'HV� ZHLWHUHQ�ZLUG� GHU� )OlFKHQQXW]XQJVSODQ� GXUFK�
GLH� � ��� bQGHUXQJ� ]XP� 7KHPD� � .RQ]HQWUDWLRQV]RQHQ� I�U� :LQGNUDIWDQODJHQ� DQ� GHQ�
5HJLRQDOSODQ�DQJHSDVVW��GLH�7UDVVHQYDULDQWH��D�GHU�9HUELQGXQJVVWUD�H�&UHJOLQJHQ�6�G�
DXV�GHU�)OlFKHQQXW]XQJVSODQXQJ�KHUDXVJHQRPPHQ�VRZLH�HLQH�*HPLVFKWH�%DXIOlFKH�
LP�:HVWHQ�YRQ�$UFKVKRIHQ�DOV�3ODQXQJ�GDUJHVWHOOW��
���� 5HFKWVNUlIWLJHU�)OlFKHQQXW]XQJVSODQ�
'HU�)OlFKHQQXW]XQJVSODQ�GHU�6WDGW�&UHJOLQJHQ�ZXUGH�PLW�GHP�6FKUHLEHQ�YRP����������
YRP� /DQGUDWVDPW� JHQHKPLJW� XQG� PLW� GHU� |IIHQWOLFKHQ� %HNDQQWJDEH� DP� ���������
UHFKWVNUlIWLJ��
���� 3ODQXQJVJHELHW�
'DV� 3ODQXQJVJHELHW� XPIDVVW� GDV� JHVDPWH�*HPHLQGHJHELHW�&UHJOLQJHQ�� (V�JUHQ]W�DQ�
GLH� 1DFKEDUJHPHLQGHQ� 1LHGHUVWHWWHQ�� :HLNHUVKHLP� �EHLGH� 0DLQ�7DXEHU�.UHLV�� XQG�
6FKUR]EHUJ� �.UHLV� 6FKZlELVFK� +DOO�� VRZLH� DQ� GLH� ED\HULVFKHQ� /DQGNUHLVH� :�U]EXUJ��
1HXVWDGW�D�G��$LVFK���%DG�:LQGVKHLP�XQG�$QVEDFK��

�$EELOGXQJ���*HPHLQGHJUHQ]HQ�
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'DV� *HPHLQGHJHELHW� &UHJOLQJHQ� XPIDVVW� ������� KD� XQG� JOLHGHUW� VLFK� LQ� IROJHQGH�
NDWDVWHUWHFKQLVFK�DEJHJUHQ]WH�2UWVWHLOH��
� � *HPDUNXQJ�� )OXUHQ��

� DXIJHO|VW��
*HPDUNXQJVIOlFKH��

� � � KD� DU� Pò�
� $UFKVKRIHQ� � ���� ��� ���
� %OXPZHLOHU� � ����� ��� ���
� � %OXPZHLOHU� � � �
� � 5HXWVDFKVHQ� � � �
� � 6FKZDU]HQEURQQ� � � �
� � 6HOGHQHFN� � � �
� � :HLOHU� � � �
� � :ROIVEXFK� � � �
� &UDLQWDO� � ���� ��� ���
� &UHJOLQJHQ� � ����� ��� ���
� )LQVWHUORKU� � ����� ��� ���
� � %XUJVWDOO� � � �
� � )LQVWHUORKU� � � �
� � 6FKRQDFK� � � �
� )UDXHQWDO� � ���� ��� ���
� )UHXGHQEDFK� � ����� ��� ���
� � (UGEDFK� � � �
� � )UHXGHQEDFK� � � �
� � 6FK|Q� � � �
� 0�QVWHU� � ���� ��� ���
� 1LHGHUULPEDFK� � ���� ��� ���
� � 1LHGHUULPEDFK� � � �
� � 6WDQGRUI� � � �
� 2EHUULPEDFK� � ���� ��� ���
� � /LFKWHO� � � �
� � 2EHUULPEDFK� � � �
� 5HLQVEURQQ� � ���� ��� ���
� � 1LHGHUVWHLQDFK� � � �
� � 5HLQVEURQQ� � � �
� � 6FKLUPEDFK� � � �
� 6FKPHUEDFK� � ���� ��� ���
� :DOGPDQQVKRIHQ� � ���� ��� ���
� � :DOGPDQQVKRIHQ� � � �
� � 6HFKVHOEDFK� � � �
� � � � � �� � S�*HPHLQGHIOlFKH�� ������ ��� ���

7DEHOOH���*HPDUNXQJVIOlFKHQ��4XHOOH��-DKUHVDEVFKOXVV������9$�%DG�0HUJHQWKHLP��
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�
���� 3ODQZHUN�XQG�3ODQJUXQGODJH�
'LH����bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQV�EHVWHKW�DXV�HLQHP�.DUWHQWHLO�PLW�/HJHQGH�
LP�0D�VWDE�������������$OV�.DUWHQJUXQGODJH�GLHQHQ�GLH�'DWHQ�GHU�C$XWRPDWLVLHUWHQ�/LH�
JHQVFKDIWVNDUWH�� �$/.�� XQG� GHV� C'LJLWDOHQ� +|KHQPRGHOOV�� �'+0�� GHV� /DQGHVYHUPHV�
VXQJVDPWV�%DGHQ�:�UWWHPEHUJ��'HU�)OlFKHQQXW]XQJVSODQ�ZXUGH�PLW�+LOIH�HLQHV�C*HR�
JUDSKLVFKHQ� ,QIRUPDWLRQVV\VWHPV�� �*,6�� YRP� ,QJHQLHXUE�UR� 'U�� .OlUOH� HUVWHOOW� XQG� OLHJW�
HEHQIDOOV�LQ�GLJLWDOHU�)RUP�YRU���
�
'HU����bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQV� LVW�QDFK����%DX*%�GHU�YRUOLHJHQGH�(UOlX�
WHUXQJVEHULFKW� EHL]XI�JHQ�� 'HU� (UOlXWHUXQJVEHULFKW� LVW� QLFKW� 7HLO� GHV� )OlFKHQQXW]XQJV�
SODQV��5HFKWVZLUNVDPNHLW�HUODQJW�QXU�GHU�)OlFKHQQXW]XQJVSODQ�VHOEVW��
�
�
�� hEHUVLFKW��EHU�GLH�,QKDOWH�GHU����bQGHUXQJ�
)ROJHQGH� /LVWH� JLEW� HLQH� hEHUVLFKW� �EHU� GLH� ,QKDOWH� GHU� ��� bQGHUXQJ� GHV�
)OlFKHQQXW]XQJVSODQV�GHU�*HPHLQGH�&UHJOLQJHQ�
�1U�� *HPDUNXQJ� ,QKDOW�
���� &UHJOLQJHQ� bQGHUXQJ� GHU� $EJUHQ]XQJ� GHU� *HZHUEOLFKHQ� %DXIOlFKH�

ÅbFNHUEUXQQHQ´��GHU�JHSODQWHQ�:RKQEDXIOlFKH�Å6FKDIJlUWHQ´�
XQG�HLQHU�*HPLVFKWHQ�%DXIOlFKH�

���� &UHJOLQJHQ� 'DUVWHOOXQJ� GHU� ��� (UZHLWHUXQJ� GHV� :RKQEDXJHELHWHV� Å3LOVHQ�
ZHJ�.LHVHO´�DOV�%HVWDQG�

���� 0�QVWHU� 'DUVWHOOXQJ�GHU�*HPLVFKWHQ�%DXIOlFKH�Å3IDUUEXFNJDVVH´�
���� 2EHUULPEDFK� 'DUVWHOOXQJ�GHU�'RUIJHELHWVIOlFKH�WHLOZHLVH�DOV�%HVWDQG�
���� &UDLQWDO� 'DUVWHOOXQJ�GHU�*HPLVFKWHQ�%DXIOlFKH�DOV�%HVWDQG�
���� $UFKVKRIHQ� 'DUVWHOOXQJ� GHU� :RKQEDXIOlFKH� XQG� GHU� *HPLVFKWHQ� %DXIOl�

FKH�Å8QWHUHV�7DO´�DOV�%HVWDQG�
���� &UHJOLQJHQ� 'DUVWHOOXQJ�HLQHV�$XVVLHGOHUKRIHV�
���� $UFKVKRIHQ� 'DUVWHOOXQJ�HLQHU�ZHLWHUHQ�*HPLVFKWHQ�%DXIOlFKH�Å8QWHUHV�7DO´�

DOV�3ODQXQJ�
���� 0�QVWHU��

$UFKVKRIHQ�
'DUVWHOOXQJ� GHU�� DXV� GHU� *HQHKPLJXQJ� DXVJHVFKORVVHQHQ��
.RQ]HQWUDWLRQV]RQH�I�U�:LQGNUDIWDQODJHQ�

����� 1LHGHUULPEDFK� .RQ]HQWUDWLRQV]RQH� I�U� :LQGNUDIWDQODJHQ� PLW� +|KHQEHVFKUlQ�
NXQJ�

����� &UHJOLQJHQ� +HUDXVQDKPH� GHU� 7UDVVHQYDULDQWH� �D� GHU� 9HUELQGXQJVVWUD�H�
&UHJOLQJHQ�6�G�

7DEHOOH���/LVWH�GHU�bQGHUXQJHQ�
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�

�� %HJU�QGXQJ�]X�GHQ�bQGHUXQJHQ�
���� bQGHUXQJ� GHU� $EJUHQ]XQJ� GHU� *HZHUEHIOlFKH� ÅbFNHUEUXQQHQ´� GHU�:RKQEDXIOlFKH�Å6FKDIJlUWHQ´�XQG�GHU�*HPLVFKWHQ�%DXIOlFKH��&UHJOLQJHQ��

�bQGHUXQJV�1U�������
'XUFK�GLH�$XIJDEH�GHV�LP�UHFKWVNUlIWLJHQ�)OlFKHQQXW]XQJVSODQ�DOV�*HPLVFKWH�%DXIOl�
FKH�GDUJHVWHOOWHQ� ODQGZLUWVFKDIWOLFKHQ�%HWULHEV� XQG�GHVVHQ�8PVLHGOXQJ�DXI�GLH� QRUG�
|VWOLFKH�+RFKIOlFKH�&UHJOLQJHQV�HUJDEHQ� VLFK�QHXH�5DKPHQEHGLQJXQJHQ�� ,QVEHVRQ�
GHUH�GXUFK�GHQ�:HJIDOO�GHV�ODQGZLUWVFKDIWOLFKHQ�,PPLVVLRQVUDGLXV�ZXUGH�GLHVH�)OlFKH�
QHX��EHUSODQW�� ,P�%HUHLFK�GHV�HKHPDOLJHQ� ODQGZLUWVFKDIWOLFKHQ�$QZHVHQV�VWHOOW�GLH����
)OlFKHQQXW]XQJVSODQlQGHUXQJ� QXQ� HLQ� JHSODQWHV� :RKQEDXJHELHW� GDU�� 'DV� DQJUHQ�
]HQGH� *HZHUEHJHELHW� ÅbFNHUEUXQQHQ´�� GLH� JHSODQWH� :RKQEDXIOlFKH� XQG� GLH� JH�
SODQWH�*HPLVFKWH�%DXIOlFKH�lQGHUQ�VLFK�JHULQJI�JLJ�LQ�GHQ�$EJUHQ]XQJHQ��
�� 9HUJU|�HUXQJ�GHU�JHSODQWHQ�:RKQEDXIOlFKH� �  � �����KD�
�� 9HUJU|�HUXQJ�GHU�JHSODQWHQ�*HPLVFKWHQ�%DXIOlFKH�  � �����KD�
�� 'DUVWHOOXQJ�GHU�JHSODQWHQ�*HZHUEOLFKHQ�%DXIOlFKH�  � �����KD�
�� 8PZLGPXQJ�GHU�*HPLVFKWHQ��LQ�HLQH�:RKQEDXIOlFKH�  � �����KD�
�'HU� LQ�GHU�$XIVWHOOXQJ�EHILQGOLFKH�%HEDXXQJVSODQ�UHJHOW�GLH� LPPLVVLRQVUHFKWOLFKHQ�%H�
ODQJH�]ZLVFKHQ�GHU�GLUHNW�EHQDFKEDUWHQ�:RKQEDXIOlFKH�GHV�HKHPDOLJHQ�ODQGZ��$Q�
ZHVHQV�XQG�GHP�*HZHUEHJHELHW�bFNHUEUXQQHQ��'XUFK�GLH�YRUJHVHKHQHQ�bQGHUXQJ�
HQ�LVW�HV�HUIRUGHUOLFK��GDV�JHVDPWH�*HZHUEHJHELHW�ÅbFNHUEUXQQHQ´�LP�+LQEOLFN�DXI�GLH�
9HUWUlJOLFKNHLW�GHU�XQWHUVFKLHGOLFKHQ�1XW]XQJHQ�QHX�]X�JOLHGHUQ��'HP]XIROJH�LVW�QXU�LQ�
GHU� V�GOLFKHQ� *HZHUEHIOlFKH� HLQ� XQHLQJHVFKUlQNWHV� *HZHUEHJHELHW� P|JOLFK�� ,P�
PLWWOHUHQ� %HUHLFK� GHV� *HZHUEHJHELHWHV� LVW� LP� 5DKPHQ� GHU� %HEDXXQJVSODQXQJ� HLQ�
HLQJHVFKUlQNWHV� *HZHUEHJHELHW� DXV]XZHLVHQ�� ,P� Q|UGOLFKHQ� %HUHLFK� GHU�
*HZHUEHIOlFKH�VLQG�QXU�%HWULHEH�]XOlVVLJ��GLH�GDV�:RKQHQ�QLFKW�ZHVHQWOLFK�VW|UHQ��
�

$EELOGXQJ���bQGHUXQJV�1U�������&UHJOLQJHQ���



(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ����bQGHUXQJ��u� �
�

,QJHQLHXUE�UR�3URI��'U��.OlUOH����������:HLNHUVKHLP u�6HLWH�� 
 

���� :RKQEDXJHELHW�Å3LOVHQZHJ�.LHVHO�����(UZHLWHUXQJ´��&UHJOLQJHQ�� � �
�bQGHUXQJV�1U�������

,P�UHFKWVNUlIWLJHQ�)OlFKHQQXW]XQJVSODQ�ZXUGH�GLH����(UZHLWHUXQJ�GHU�:RKQEDXIOlFKH�
Å3LOVHQZHJ�.LHVHO´� DOV� 3ODQXQJ� GDUJHVWHOOW�� 'LHVH� :RKQEDXIOlFKH� ZLUG� LQ� GHU� ���
bQGHUXQJ� GHV� )OlFKHQQXW]XQJVSODQV� DOV� %HVWDQG� GDUJHVWHOOW�� 'HU� %HEDXXQJVSODQ�
Å3LOVHQZHJ�.LHVHO�� ��� (UZHLWHUXQJ´� ZXUGH� DP� ���� 1RYHPEHU� ����� UHFKWVNUlIWLJ�� 'HU�
)OlFKHQQXW]XQJVSODQ�ZLUG�GHP�WDWVlFKOLFKHQ�5HFKWVVWDQG�DQJHSDVVW��
�

$EELOGXQJ���bQGHUXQJV�1U�������&UHJOLQJHQ���
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�
���� *HPLVFKWH�%DXIOlFKH�Å3IDUUEXFNJDVVH´��0�QVWHU�� � � � � �

�bQGHUXQJV�1U�������
$XIJUXQG� NRQNUHWHU� %DXDQWUlJH� XQG� *UXQGVW�FNVYHUlX�HUXQJHQ� PLW� GHP� =LHO� ]XU�
6FKDIIXQJ� YRQ� %DXIOlFKH� ZLUG� GHU]HLW� GHU� %HEDXXQJVSODQ� Å3IDUUEXFNJDVVH´� HUVWHOOW��
1HEHQ�GHU�hEHUSODQXQJ�GHV�%HVWDQGHV�ZLUG�HLQH�NOHLQH��ELVODQJ�QLFKW�EHSODQWH�)OlFKH�
������ KD�� LQ� GHU� ���bQGHUXQJ�GHV� )OlFKHQQXW]XQJVSODQHV�DOV� 3ODQXQJ�GDUJHVWHOOW��'DV�
HQWVSUHFKHQGH�%HEDXXQJVSODQYHUIDKUHQ�EHILQGHW�VLFK�LQ�GHU�$XIVWHOOXQJ��
�

$EELOGXQJ���bQGHUXQJV�1U�������0�QVWHU���
�
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�
���� 'RUIJHELHWVIOlFKH�2EHUULPEDFK� � � ��

�bQGHUXQJV�1U�������
'LH�LP�UHFKWVNUlIWLJHQ�)OlFKHQQXW]XQJVSODQ�DOV�3ODQXQJ�GDUJHVWHOOWH�'RUIJHELHWVIOlFKH�
ZLUG�LQ�GHU����bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQV�]XP�7HLO�DOV�%HVWDQG�GDUJHVWHOOW��'LH�
$EJUHQ]XQJV�� XQG� (LQEH]LHKXQJVVDW]XQJ� 2EHUULPEDFK� ZXUGH� DP� ���� 0lU]� �����
UHFKWVNUlIWLJ��'HU�)OlFKHQQXW]XQJVSODQ�ZLUG�GHP�WDWVlFKOLFKHQ�6WDQG�DQJHSDVVW���
�

$EELOGXQJ���bQGHUXQJV�1U�������2EHUULPEDFK���
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�
���� *HPLVFKWH�%DXIOlFKH�&UDLQWDO� � � �

�bQGHUXQJV�1U�������
'LH�LP�UHFKWVNUlIWLJHQ�)OlFKHQQXW]XQJVSODQ�DOV�3ODQXQJ�GDUJHVWHOOWH�*HPLVFKWH�%DXIOl�
FKH� ZLUG� LQ� GHU� ��� bQGHUXQJ� GHV� )OlFKHQQXW]XQJVSODQV� DOV� %HVWDQG� GDUJHVWHOOW�� 'LH�
$EJUHQ]XQJV��XQG�(LQEH]LHKXQJVVDW]XQJ�&UDLQWDO�ZXUGH�DP�����-XQL������UHFKWVNUlIWLJ��
'HU�)OlFKHQQXW]XQJVSODQ�ZLUG�GHP�WDWVlFKOLFKHQ�6WDQG�DQJHSDVVW��
�

$EELOGXQJ���bQGHUXQJV�1U�������&UDLQWDO��



(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ����bQGHUXQJ��u� �
�

,QJHQLHXUE�UR�3URI��'U��.OlUOH����������:HLNHUVKHLP u�6HLWH��� 
 

�
���� :RKQEDXIOlFKH�XQG�*HPLVFKWH�%DXIOlFKH�Å8QWHUHV�7DO´��$UFKVKRIHQ��

�bQGHUXQJV�1U�������
'LH� LP� UHFKWVNUlIWLJHQ� )OlFKHQQXW]XQJVSODQ� DOV� 3ODQXQJ�GDUJHVWHOOWH�:RKQEDXIOlFKH�
XQG� *HPLVFKWH� %DXIOlFKH� ZLUG� LQ� GHU� ��� bQGHUXQJ� GHV� )OlFKHQQXW]XQJVSODQHV� DOV�
%HVWDQG�GDUJHVWHOOW��'HU�%HEDXXQJVSODQ�Å8QWHUHV�7DO´�LQ�$UFKVKRIHQ�ZXUGH�DP�����$SULO�
�����UHFKWVNUlIWLJ��'HU�)OlFKHQQXW]XQJVSODQ�ZLUG�GHP�WDWVlFKOLFKHQ�6WDQG�DQJHSDVVW��
�

$EELOGXQJ���bQGHUXQJV�1U�������$UFKVKRIHQ���



(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ����bQGHUXQJ��u� �
�

,QJHQLHXUE�UR�3URI��'U��.OlUOH����������:HLNHUVKHLP u�6HLWH��� 
 

�
���� $XVVLHGOHUKRI��&UHJOLQJHQ�� � � �

�bQGHUXQJV�1U�������
,Q� GHU� ��� bQGHUXQJ�GHV� )OlFKHQQXW]XQJVSODQHV�&UHJOLQJHQ�ZLUG�HLQ�EDXUHFKWOLFK�JH�
QHKPLJWHU�$XVVLHGOHUKRI�GDUJHVWHOOW��'HU�)OlFKHQQXW]XQJVSODQ�ZLUG�GHP�WDWVlFKOLFKHQ�
5HFKWVVWDQG�DQJHSDVVW��
�

$EELOGXQJ���bQGHUXQJV�1U�������&UHJOLQJHQ���
�



(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ����bQGHUXQJ��u� �
�

,QJHQLHXUE�UR�3URI��'U��.OlUOH����������:HLNHUVKHLP u�6HLWH��� 
 

���� *HPLVFKWH�%DXIOlFKH�Å8QWHUHV�7DO´��$UFKVKRIHQ��
�bQGHUXQJV�1U�������

'LH� LP� )OlFKHQQXW]XQJVSODQ� �6WDQG� YRP� ������������ JHQHKPLJW� DP� ������������ DOV�
3ODQXQJ� LP� :HVWHQ� YRQ� $UFKVKRIHQ� GDUJHVWHOOWH� *HPLVFKWH� %DXIOlFKH� ZXUGH�� DXV�
*U�QGHQ� GHV� /DQGVFKDIWV�� XQG� 1DWXUVFKXW]HV�� YRP� /DQGUDWVDPW� QLFKW� JHQHKPLJW��
+LHUJHJHQ� OHJWH�GLH� 6WDGW�&UHJOLQJHQ�:LGHUVSUXFK� HLQ�� 9RU� GLHVHP�+LQWHUJUXQG� IDQG�
DP������������HLQH� %HVSUHFKXQJ� LP� /DQGUDWVDPW�0DLQ�7DXEHU�.UHLV� VWDWW�� ,P�5DKPHQ�
GLHVHU�%HVSUHFKXQJ�ZXUGH�VHLWHQV�GHU�6WDGW�&UHJOLQJHQ�KHUYRUJHKREHQ��GDVV�VLFK�GLH�
3ODQXQJVDEVLFKWHQ�EH]�JOLFK�GHU�VWULWWLJHQ�*HPLVFKWHQ�%DXIOlFKH�JHlQGHUW�KDEHQ���
$QGHUV�� DOV� LP� (UOlXWHUXQJVEHULFKW� YRP� ����������� EHVFKULHEHQ�� ZLUG� GLH� *HPLVFKWH�
%DXIOlFKH� ����KD�� QLFKW� PHKU� HLQHP� EHVWLPPWHQ� %DXLQWHUHVVHQWHQ� ]XJHVSURFKHQ��
VRQGHUQ� I�U� GLH� 'HFNXQJ� GHV� DOOJHPHLQHQ� %HGDUIV� GHV� 6WDGWWHLOV� $UFKVKRIHQ� ]XU�
9HUI�JXQJ�JHVWHOOW��
�
,Q�$EVSUDFKH�PLW�GHP�/DQGUDWVDPW�0DLQ�7DXEHU�.UHLV�ZLUG�GLH�YRUJHQDQQWH�*HPLVFKWH�
%DXIOlFKH�LP�5DKPHQ�GHV�YRUOLHJHQGHQ�bQGHUXQJVYHUIDKUHQV�LP�)OlFKHQQXW]XQJVSODQ�
ZHLWHUKLQ� GDUJHVWHOOW�� $XV� *U�QGHQ� GHV� 1DWXU�� XQG� /DQGVFKDIWVVFKXW]HV� �KLHU�
LQVEHVRQGHUH� GDV� 6FKXW]JXW� /DQGVFKDIWVELOG�� LVW� LP� 5DKPHQ� GHU� VSlWHUHQ�
%HEDXXQJVSODQXQJ�DXI�HLQH�DXVUHLFKHQGH�(LQJU�QXQJ�GHU�%DXIOlFKH�]X�DFKWHQ��
�

$EELOGXQJ���bQGHUXQJV�1U�������$UFKVKRIHQ��



(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ����bQGHUXQJ��u� �
�

,QJHQLHXUE�UR�3URI��'U��.OlUOH����������:HLNHUVKHLP u�6HLWH��� 
 

�
���� .RQ]HQWUDWLRQV]RQH�I�U�:LQGNUDIWDQODJHQ��0�QVWHU�$UFKVKRIHQ��

�bQGHUXQJV�1U�������
'LH� LP�)OlFKHQQXW]XQJVSODQ��6WDQG�YRP�������������HLQJHWUDJHQH�.RQ]HQWUDWLRQV]RQH�
I�U�:LQGNUDIWDQODJHQ� DXI� GHU�*HPDUNXQJ�0�QVWHU�$UFKVKRIHQ�ZXUGH� YRQ� 6HLWHQ�GHV�
/DQGUDWVDPWHV� �(UODVV� YRP� ������������ QLFKW� JHQHKPLJW�� 'HU� (UODVV� YRP� ����������� LVW�
UHFKWVEHVWlQGLJ��$XFK�GLH�*HQHKPLJXQJ�GHV�VHLWHQV�GHV�,QYHVWRUV�HLQJHUHLFKWHQ�%DX�
DQWUDJV�ZXUGH�YRP�/DQGUDWVDPW�0DLQ�7DXEHU�.UHLV�DEJHOHKQW��(LQ�HQWVSUHFKHQGHU�:L�
GHUVSUXFKVEHVFKHLG�GHV�5HJLHUXQJVSUlVLGLXPV�6WXWWJDUW�EHVWlWLJW�GLH�(QWVFKHLGXQJ�GHV�
/DQGUDWVDPWHV�� ,Q]ZLVFKHQ� UHLFKWH� GHU� %DXDQWUDJVWHOOHU� .ODJH� JHJHQ� GLH� $EOHKQXQJ�
GHU�%DXJHQHKPLJXQJ�HLQ��7URW]�IHKOHQGHU�*HQHKPLJXQJHQ�VLHKW�GLH�6WDGW�&UHJOLQJHQ�
VRODQJH�YRQ�GHU�NRQNUHWHQ�'DUVWHOOXQJ�HLQHV�$XVVFKOXVVJHELHWHV�LQ�GLHVHP�%HUHLFK�DE��
ELV� IHVWVWHKW��RE�GLH�YRP� ,QYHVWRU�HLQJHUHLFKWH�.ODJH�(UIROJ�KDW��$XI�GLH�%HVSUHFKXQJ�
PLW�9HUWUHWHUQ�GHV�/DQGUDWVDPWHV�0DLQ�7DXEHU�.UHLV��GHV�5HJLRQDOYHUEDQGHV�+HLOEURQQ�
)UDQNHQ��GHV� ,QJHQLHXUE�URV�3URI��'U��.OlUOH�VRZLH�GHU�6WDGWYHUZDOWXQJ�&UHJOLQJHQ�DP�
�����������LP�5RPVFKO|VVOH�6DDO�LQ�&UHJOLQJHQ�ZLUG�YHUZLHVHQ��
�

$EELOGXQJ����bQGHUXQJV�1U�������0�QVWHU�$UFKVKRIHQ���
�

YRQ�/DQGUDWVDPW�DXV�*HQHKPLJXQJ
%HVFKHLG�YRP�����������KHUDXVJHQRPPHQ��JHPl�



(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ����bQGHUXQJ��u� �
�

,QJHQLHXUE�UR�3URI��'U��.OlUOH����������:HLNHUVKHLP u�6HLWH��� 
 

�
����� .RQ]HQWUDWLRQV]RQH� I�U� :LQGNUDIWDQODJHQ� PLW� +|KHQEHVFKUlQNXQJ��1LHGHUULPEDFK��

�bQGHUXQJV�1U��������
'HU�5HJLRQDOSODQ�GHV�5HJLRQDOYHUEDQGV�+HLOEURQQ�)UDQNHQ�LVW�VHLW�0lU]������UHFKWVNUlI�
WLJ��'D�QDFK����$EV����%DX*%�GLH�JHPHLQGOLFKH�%DXOHLWSODQXQJ�DQ�GLH�=LHOH�GHU�5DXP�
RUGQXQJ�DQ]XSDVVHQ�LVW��ZLUG�GHU�UHJLRQDOH�:LQGSDUNVWDQGRUW��DXI�*HPDUNXQJ�1LHGHU�
ULPEDFK�� Å1|UGOLFK�:HLNHUVKHLP�1HXEURQQ´� LQ� GLH� ���bQGHUXQJ�GHV� )OlFKHQQXW]XQJV�
SODQHV�DXIJHQRPPHQ��
�
'HU�UHJLRQDOH�:LQGSDUNVWDQGRUW�UHLFKW�ELV�DQ�GLH�+DQJNDQWH�GHV�5LQGEDFKWDOHV��'DKHU�
LVW�PLW�HLQHU�%HHLQWUlFKWLJXQJ�GHV�/DQGVFKDIWVELOGHV�]X�UHFKQHQ��8P�GHQ�%HODQJHQ�GHV�
1DWXU�� XQG� /DQGVFKDIWVVFKXW]HV�� LQVEHVRQGHUH� GHP� 6FKXW]JXW� /DQGVFKDIWVELOG� 5HFK�
QXQJ�]X�WUDJHQ��ZLUG�QDFK�����$EV���%DX192��HLQH�+|KHQEHJUHQ]XQJ�GHU�:LQGNUDIW�
DQODJH�LQ�GLH����bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�DXIJHQRPPHQ���
�
,Q�GHU�GDUJHVWHOOWHQ�.RQ]HQWUDWLRQV]RQH�I�U�:LQGNUDIWDQODJHQ��DXI�GHU�*HPDUNXQJ�1LH�
GHUULPEDFK�� G�UIHQ� QXU� :LQGNUDIWDQODJHQ� PLW� HLQHU� *HVDPWDQODJHQK|KH� YRQ� ELV� ]X�
���P�HQWVWHKHQ��
�
9RQ�URKVWRIIJHRORJLVFKHU�6HLWH�ZLUG�GDUDXI�DXIPHUNVDP�JHPDFKW��GDVV�GLH�.RQ]HQWUD�
WLRQV]RQH� I�U�:LQGNUDIWDQODJHQ� DXI� GHU�*HPDUNXQJ�1LHGHUULPEDFK�DXI� HLQH�JU|�HUH�
SURJQRVWLVFK�DXVJHZLHVHQH�1DWXUVWHLQIOlFKH�PLW�.DONVWHLQHQ�GHV�2EHUHQ�0XVFKHONDONV�
²� 5RKVWRII� SRWHQWLHOO� JHHLJQHW� I�U� GHQ� 9HUNHKUVZHJHEDX�� I�U� %DXVWRIIH� XQG� %HWRQ]X�
VFKODJ�²��EHUJUHLIW��'LHV�VROOWH�EHL�]XN�QIWLJHQ�3ODQXQJHQ�LQ�GLHVHP�%HUHLFK�EHU�FNVLFK�
WLJW�ZHUGHQ��
�

$EELOGXQJ����bQGHUXQJV�1U��������1LHGHUULPEDFK��



(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ����bQGHUXQJ��u� �
�

,QJHQLHXUE�UR�3URI��'U��.OlUOH����������:HLNHUVKHLP u�6HLWH��� 
 

�
����� 9HUELQGXQJVVWUD�H�&UHJOLQJHQ�6�G��&UHJOLQJHQ��

�bQGHUXQJV�1U��������
,Q�GHU����bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�GHU�6WDGW�&UHJOLQJHQ�ZLUG��DQGHUV�DOV�LP�
)OlFKHQQXW]XQJVSODQ� YRP� ����������� �JHQHKPLJW� DP� ������������� QXU� QRFK� HLQH�
7UDVVHQYDULDQWH��GLH�9DULDQWH����GHU�9HUELQGXQJVVWUD�H�&UHJOLQJHQ�6�G�GDUJHVWHOOW��
�
'LH� LQQHUVWlGWLVFKH� 7UDVVHQYDULDQWH� �9DULDQWH� �D�� LVW�� DXIJUXQG� XPIDVVHQGHU�
%DXPD�QDKPHQ�]XU�(UQHXHUXQJ�GHU�2UWVNDQDOLVDWLRQ�PLW�DQVFKOLH�HQGHU�bQGHUXQJ�GHU�
6WUD�HQI�KUXQJ�LP�%HUHLFK�GHU�.LHVHODOOHH�QLFKW�PHKU�XPVHW]EDU��
'DU�EHU� KLQDXV�ZLUG� GLH� 7UDVVHQYDULDQWH� �D� YRQ�GHQ� (LJHQW�PHUQ�GHU�DQJUHQ]HQGHQ�
*UXQGVW�FNH�QLFKW�DN]HSWLHUW��%HL�HLQHU�5HDOLVLHUXQJ�LVW�PLW�HUKHEOLFKHP�:LGHUVWDQG�DXV�
GHU�%HY|ONHUXQJ�]X�UHFKQHQ���
�
'LH� ZHLWDXV� JHULQJHUHQ� +HUVWHOOXQJVNRVWHQ� GHU� 7UDVVHQYDULDQWH� �� VSUHFKHQ� HEHQIDOOV�
JHJHQ�GLH�7UDVVH��D��
�

$EELOGXQJ����bQGHUXQJV�1U��������&UHJOLQJHQ���



(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ����bQGHUXQJ��u� �
�

,QJHQLHXUE�UR�3URI��'U��.OlUOH����������:HLNHUVKHLP u�6HLWH��� 
 

�
�� /lUPEHOlVWLJXQJ�GXUFK�PLOLWlULVFKHQ�)OXJOlUP�
+LQVLFKWOLFK� GHU� YRUJHVHKHQHQ� %DXJHELHWH� LP� (LQZLUNXQJVEHUHLFK� GHV� PLOLWlULVFKHQ�
)OXJSODW]HV� 1LHGHUVWHWWHQ�� ZHLVW� GLH� :HKUEHUHLFKVYHUZDOWXQJ� DXI� HLQH� %HOlVWLJXQJ�
GXUFK� )OXJOlUP� KLQ�� 'D� GLH� 3ODQXQJ� LQ� .HQQWQLV� GLHVHU� P|JOLFKHQ� %HHLQWUlFKWLJXQJ�
HUVWHOOW� ZLUG�� EHVWHKHQ� NHLQHUOHL� 5HFKWVDQVSU�FKH� JHJHQ� GHQ� %XQG�� GLH� PLW�
%HHLQWUlFKWLJXQJHQ� GXUFK� GHQ� )OXJOlUP� EHJU�QGHW� ZHUGHQ�� �6FKUHLEHQ� GHU�
:HKUEHUHLFKVYHUZDOWXQJ�6�G�YRP�����6HSWHPEHU�������+HUU�6DNVFKHZVNL��
�
�� )RUWVFKUHLEHQ�GHU�)OlFKHQELODQ]LHUXQJ�
'LH� )OlFKHQELODQ]LHUXQJ� GHV� UHFKWVNUlIWLJHQ� )OlFKHQQXW]XQJVSODQHV� �����
EHU�FNVLFKWLJW� GLH� bQGHUXQJHQ� �.DSLWHO� ��� GHU� YRUOLHJHQGHQ� ��� bQGHUXQJ� GHV�
)OlFKHQQXW]XQJVSODQHV�� OHGLJOLFK�GLH�bQGHUXQJHQ�1U�����������XQG����� I�KUHQ�]X�HLQHU�
JHULQJI�JLJHQ�bQGHUXQJ�GHU�)OlFKHQELODQ]LHUXQJ��
�
*HSODQWH�*HPLVFKWH�%DXIOlFKH�Å3IDUUEXFNJDVVH´��0�QVWHU��  ������KD�
9HUJU|�HUXQJ�GHU�JHSODQWHQ�:RKQEDXIOlFKH��&UHJOLQJHQ���  ������KD�
9HUJU|�HUXQJ�GHU�JHSODQWHQ�*HPLVFKWHQ�%DXIOlFKH��&UHJOLQJHQ�� ������KD�� � � � � � � � � � �������KD�
�
'LHVH� JHULQJI�JLJH� 9HUJU|�HUXQJ� GHU� 3ODQXQJVIOlFKHQ� OLHJW� ]X� QXU� ����KD� �EHU� GHP�
6SLHOUDXP�GHU� )OlFKHQELODQ]LHUXQJ�GHV� UHFKWVNUlIWLJHQ� )OlFKHQQXW]XQJVSODQHV� XQG� LVW�
GDKHU�YHUQDFKOlVVLJEDU���
�
�� (LQJULIIV��XQG�$XVJOHLFKVELODQ]LHUXQJ�
,Q�GHU����bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�&UHJOLQJHQ�HQWVWHKW�HLQH�9HUJU|�HUXQJ�
GHU�3ODQXQJVIOlFKHQ�XP������KD��)�U�GLHVH�bQGHUXQJHQ�VWHKHQ� LP� ,QWHJUDWLRQVWHLO�GHV�
/DQGVFKDIWVSODQHV�LP�UHFKWVNUlIWLJHQ�)OlFKHQQXW]XQJVSODQ�YRP�������������JHQHKPLJW�
DP�����������JHQ�JHQG�$XVJOHLFKVIOlFKHQ�]XU�9HUI�JXQJ��
�
�
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